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1. The Sevlet currency reform of December 1947 caused conaidarable hardaliip to 

- a2) Sevdet official foreign service employee: san’: from the USSR to China. 
The new stabilization af the ruble basrd on the Awerican doller affected 
soviet employees in Shanghai especially duting January 1948, when they received 
only 40% of their regular December 19,7 salary. Their salaries exe peid in 
rubles converted (on papar) into US dollars and paid in CIS accordinc te the 
official rate of exchange. Such Soviet financial transactions aa these are j 
hasdled by the Shanghed. Branch of tho Narodny Bank. Fron the salovies paid to 
Seviot employees fran the USSR Liviny in dhanghal tho following deductions are 
mode: 25% for various ponsions, health iaswrance cad similar funds; &% for 
nembership fee in tha Party and other Periy funds. In addition, living and 
quarters allowances are asi said to theve Soviet employeas not having official 
apartaents. 


2. On 12 February 1948 at the Soviet. Consvlats Goneral 4n Shanghai a mnceting was 
held by Soviet employees whe hed coms fray the USS%; at this meeting they dis- 
cuased their salery problese and the foliaring decisions ware made: 


(1) te recommend that membere of foutlieschildren over 18 years o: exe 
and wives from the USSR-be permitted 40 univer the services of Soviet official 
representations . 


(2} To use the black market (7? exchenge rato) to conpeneats for th: monotarz 
less resulting from the oayment of silarico in CK. 


(3) Te forward to the 055 Bmbasiy in Neuwtcing a tabie of pry acelce taaed on 25X1 
the Leaal cost of Living irdax, : : 
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